


Forward Looking Statement

This presentatiohooknhgi sassafiéemewasd, as that term is defofl®@gdasi n t he Private
amended, that provide Zeal and Pharmads expectations or forecasts of future e
commercialization of pharmaceutical products.

The reader is cautioned not to rely on these forward-looking statements. Such forward-looking statements are subject to risks, uncertainties
and inaccurate assumptions, which may cause actual results to differ materially from expectations set forth herein and may cause any or all
of such forward-looking statements to be incorrect, and which include, but are not limited to, the occurrence of adverse safety events; risks
of unexpected costs or delays; unexpected concerns that may arise from additional data, analysis or results obtained during clinical trials;
failure to protect and enforce our data, intellectual property and other proprietary rights and uncertainties relating to intellectual property
claims and challenges; regulatory authorities may require additional information or further studies, or may fail to approve or may delay
approval of our drug candidates or expansion of product labeling; failure to obtain regulatory approvals in other jurisdictions; product liability
claims; and the direct and indirect impacts of the ongoing COVID-19 pandemic on our business, results of operations and financial
condition.

If any or all of such forward-looking statements prove to be incorrect, our actual results could differ materially and adversely from those
anticipated or implied by such statements. The foregoing sets forth many, but not all, of the factors that could cause actual results to differ
from our expectations in any forward-looking statement.

All such forward-looking statements speak only as of the date of this presentation and are based on information available to Zealand
Pharma as of the date of this release. We do not undertake to update any of these forward-looking statements to reflect events or
circumstances that occur after the date hereof. Information concerning pharmaceuticals (including compounds under development)
contained within this material is not intended as advertising or medical advice.



Zealand Pharma in 2021

Historical year as the company becomes a fully integrated biopharmaceutical company

[l | Launch of Zegalogue ® with an optimized commercial team

Execute on our robust late -stage clinical pipeline

» Advance our early -stage programs into the clinic

Maintain a strong financial and
organizational position
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Our mission is to change lives with next generation peptide

therapeutics

2025 ambition

5 commercialized products

Create a paradigm shift
in Type 1 diabetes
management °

Lead in SBS and CHlI
rare diseases

A continuously growing pipeline

Advance potential
treatments options
for chronic inflammatory

diseases

Key player in fast
developing obesity
treatment space

>1 B USD >1 B USD >10 B USD >>10 B USD
market opportunity? market opportunity? market opportunity? market opportunity*
@ . .
o Proprietary peptide platform

1Rescue market alone ~300m USD in 2020 (Source: Symphony); 2SBS market alone expected to grow by 5.8% CAGR (Source: Research&Markets), bringing GLP-2s above 1 B USD by 2030 (based on Gattex 2020/2021sales ~600 mUSD);
3 Assuming continued growth rate of ~15% CAGR from current level of >1B USD (Source: EvaluatePharma), market exceeds 10B by 2035; Cur r ent

5V-Go part of current diabetes management focus, but not relevant in T1 diabetes - long-term strategic fit will need to be assessed; 2 Licensed to Bohringer Ingelheim, 3 Licensed to Astra Zeneca
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